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Annaly Capital Management is the largest mortgage REIT listed on the New York Stock Exchange. In addition to
managing a portfolio of Agency mortgage-backed securities, Annaly receives dividend income from its wholly-owned
subsidiaries, which offer diversified real estate, asset management and other financial services.

As the graphic below illustrates, Annaly currently has three wholly-owned operating subsidiaries, Fixed Income Discount
Advisory Company (FIDAC), Merganser Capital Management, Inc, and RCap Securities, Inc. FIDAC specializes in
managing residential and commercial loans and securities CDO management and other advisory services Merganser
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managing residential and commercial loans and securities, CDO management, and other advisory services. Merganser
extends Annaly’s subsidiaries’ asset management platform into traditional fixed income strategies for institutional clients.
RCap (member: FINRA) is a self-clearing broker dealer.
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Information contained herein is based on data obtained from un-audited financial and portfolio information from sources believed to be accurate and reliable.  However, such information is presented “as is” 
without warranty of any kind, using Company SEC filings, and we make no representation or warranty, express or implied, as to the accuracy, timeliness, or completeness of any such information or with 
regard to the results to be obtained from its use. No representation is made that we will or are likely to achieve our objective or results comparable to those shown.  Nothing contained herein constitutes an 
offer to sell or a solicitation of an offer to buy securities.  Such an offer can only be made by a properly authorized offering document, which enumerates the fees, expenses, and risks associated with investing 
in this strategy, including the loss of some or all principal. 
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